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QGX RECEIVES FINAL NI 43-101 REPORT FOR BARUUN NARAN COAL PROJECT 
Measured and Indicated:  107.5 million tonnes 

Inferred:  48 million tonnes 
Drilling ongoing to expand resource 

 
July 25, 2006 (Waterdown, Ontario). QGX Ltd. (TSX: QGX) is pleased to announce that on 
July 24th 2006 the final NI 43-101 report containing the first resource estimate for the 100%-
owned Baruun Naran coal project  was received and posted on SEDAR at www.sedar.com.  The 
estimate, independently prepared by McElroy Bryan Geological Services Pty. Ltd. of Sydney, 
Australia (“MBGS”), outlines 107.5 million tonnes of Measured and Indicated coal resources 
and an additional 48 million tonnes of Inferred resource (see Table 1 below and the press release 
of June 7th).   
 
 

David Anderson, Chief Executive Officer of QGX Ltd., commented as follows:  
 
“We are pleased with the NI 43-101 conclusions set forth by McElroy Bryan Geological Services 
indicating that our Baruun Naran project has the potential to be a large metallurgical- and 
thermal coal mine (see below).  We are continuing with in-fill and step-out drilling to increase 
the size of the resource, the results of which we plan to file in a revised report later this year.”  
 
Introduction 
 
The Baruun Naran property is located in southern Mongolia in the Aimag (province) of 
Umnogovi approximately 500 km south of Ulaanbaatar, the capital of Mongolia and 270 km 
north of the Chinese border.  QGX obtained the Baruun Naran license in late 2002 and began 
work in April of 2005.  As of June 2006, QGX has drilled over 215 holes to delineate and 
characterize the coal.  QGX engaged MBGS in December 2005 to integrate drill-hole, trench and 
geophysical data to produce a NI 43-101 resource study for Baruun Naran.  This release presents 
a brief summary of the independent, third-party resource study. 
 
Highlights of the Executive Summary of the NI 43-101 Report 
 
Selected points quoted directly from the Executive Summary of the NI 43-101 report include: 
 
• “A 3-D resource model of the deposit has been developed to estimate NI 43-101 compliant 

Resources for the eastern end of the Baruun Naran syncline. A total Measured and Indicated 
Resource of 107.5 Mt (47.5 Mt Measured and 60.0 Mt Indicated) has been identified, along 
with 48 Mt of Inferred Resources. 
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• Resources have been estimated for only 11 of the 24 seams.  The remaining 13 are awaiting 
coal-quality data and should add in excess of 50 Mt of additional resources once such data 
are available. 

• Detailed understanding of the metallurgical characteristics of the coals will be gained from 
the 2006 coal-quality program.  Early indications are that most of the seams exhibit some 
coking properties.  The important issue for the higher ash seams is the yields at the ash level 
desired by the market.  

•  MBGS believes that Baruun Naran has the potential to be a large metallurgical and thermal 
coal mine and that, at the completion of the 2006 exploration program, pre-feasibility mining 
studies should be commenced.”  

 
Table 1.  Summary of Coal Resources, Baruun Naran, Mongolia 

Resource Category  
Coal  
Seam 

Measured 
(Mt) 

Indicated 
(Mt) 

Measured + 
Indicated 

(Mt) 
Inferred 

(Mt) 

U500 4.48 4.3 8.8 2 
T510 1.53 4.1 5.6 2 
T500 10.90 14.3 25.2 7 
R500 0.94 3.9 4.8 3 
K500 0.59 2.3 2.9 7 
J500 1.95 3.7 5.6 4 
I500 2.97 3.2 6.2 7 
H500 12.95 13.5 26.4 12 
G500 4.96 3.9 8.8 2 
G400 2.45 3.2 5.7 -- 
F500 3.79 3.7 7.5 -- 
Total 47.51 60.0 107.5 47 

    Resources are estimated to a maximum depth of 300 m below the surface 
    Differing decimal places are intended to reflect the respective accuracy of each resource category 

 
Current Work Programs 
 

Two drill rigs operated by Major Drilling (Ulaanbaatar, Mongolia) are currently operating at 
Baruun Naran.  QGX anticipates drilling additional holes located within the 6.5 km long portion 
of the Baruun Naran valley in coal that remains outside of the resource model by the end of 
September.  MBGS will use these data to produce an updated NI 43-101 resource estimate later 
in the year. 
  
Minarco Asia Pacific Pty Ltd. (Sydney and Beijing) has completed a conceptual study using a 
larger, non-NI 43-101 compliant, resource to evaluate the economic potential for Baruun Naran.  
The final report was submitted to QGX late last week.  QGX is reviewing this report and will 
summarize it in a press release when the review is completed.  
 
A&B Mylec Pty Ltd (“Mylec”) is supervising the 2006 coal-quality program.  Mylec (Brisbane) 
was formed in 1995 to provide metallurgical and process engineering expertise to the 
Queensland and Hunter Valley (Australia) coal mining industry as well as projects overseas.   
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AATA International, Inc. (Fort Collins, USA) and Eco-Trade, LLC (Ulaanbaatar, Mongolia) are 
conducting an environmental baseline study at that is expected to be completed by year end.  
Aquaterra (Western Australia) are initiating hydrological and water supplies studies.    
 
Qualified Person 
 
Mr. Andrew Paul of McElroy Bryan Geological Services (Sydney, Australia) and Qualified 
Person as defined by NI 43-101, has reviewed and approved the information contained in this 
release.  Mr. David Anderson, President/CEO of QGX Ltd. and a Qualified Person as defined by 
NI 43-101, has reviewed and approved the information contained in this release.  
 
About QGX 
 
QGX is a Canadian-based company that has been exploring for mineral deposits in Mongolia 
since 1994.  QGX holds a large area of exploration licenses throughout Mongolia.  QGX’s most 
advanced property is the Golden Hills prospect in western Mongolia.  QGX has filed an 
independent NI 43-101 report outlining a resource containing approximately 3.3 million gold-
equivalent ounces at the Central Valley Zone of Golden Hills (contained in Measured, Indicated 
and Inferred resources).  QGX also recently has filed an independent 43-101 report in respect of 
its Baruun Naran coal project (discussed in this press release). Barrick Gold Corp. holds a 9.4% 
equity interest in QGX as part of a strategic relationship between the companies. 
 
The TSX has not reviewed and does not accept responsibility for the adequacy or accuracy of 
this release. 
 
For more information, please contact: 
David Anderson, CEO                  or          Paul Zweng, COO           
(905) 689-9442                                           (925) 855-0505 
or visit our website at www.qgxgold.com  
 
Renmark Financial Communications Inc.  
Henri Perron: hperron@renmarkfinancial.com 
Neil Murray-Lyon: nmurraylyon@renmarkfinancial.com  
Media: Eva Jura: ejura@renmarkfinancial.com  
(514) 939-3989  
www.renmarkfinancial.com 
 
This press release includes certain "forward-looking statements". All statements, other than 
statements of historical fact, included herein, including without limitation, statements regarding 
potential mineralization, results and future plans and objectives of the Company are forward-
looking statements that involve various risks and uncertainties. There can be no assurance that 
such statements will prove to be accurate and actual results and future events could differ 
materially from those anticipated in such statement. 


